Division Title Possession Conveyance
of Interest

Dwnarshap & managemant of
propedty is equal

Both co- uwnefs have equal,
management and contiel

Requira written consent -
" of othe spouse or actual -}
3 1" conyeyatce by desd. Separéte :
RE: mterest!sdewsab!e bywill: s

Title I in the community 8 -
gach interest is saparate but |
manag_erne_ntis uniﬁed__ e

Only Husband and Wlie

& Both cbidwners héﬁé equal
management and contrg? "

* Title is in the comminity
sub;ec: 0} spec;al suwavcrs‘mp

{7 Qwaership & mandgesant of
property is. equal

Only Hushand & Wife shouid

sign the sequisition deed to’

i acoept this special form of
vesting title

E_qt_xél rigﬁt of p.i‘)ssess'ion

Interesis are equal and ur;d:— -4 Owiarship is joint. Sale by ey
Vided, Yet each person controls 1 ; Severs tenancy as to others, | -
hls/her own |nterest ; SR

Any rumber of persans, Can bel-
Husband & Wife alone orwith
athers. No corporations, no

partnerships

. Conveyance hy' ne twner - .

i only as m that ) ners mterest

giviars interest may
. e conveyed separately by -

Ownership can be "divi&éﬁ into
iy rumber of mtereszs-equal :

Any number of persons and/or
corporations and partherships

- Eq'u:aé ziéhtbf f;o" gssion - -

Any nisrmbar of persans and/or -
carporations & partnerships
MUST he at least two

Each parmersshareus C anershiplsbypaﬁnershm n Possessmn byparmarshlphy . .CorweyanceMUSYberess
persenal property in parlner— ] enmycnly R managmg pameds} : : ‘naeedgeneral_pamersmumted'

smp ertity !
= 00% of @

Ay individuat, group, pertaer- .lene.r_shib s & parsohal prop- “Title is held by trustee of Daﬁ'én&s on provision i trust Besgrmedmmesmﬁiemmm

ship of corporations. Other erty interest & can be divided -} | trusteds pursuant to the trust agreement mentauthorze e tustee ncovey
special requirements into sny number of interests " | agreernent ‘ : pronesty. Alsiva beneficianys interest
S ! Ty be ok separatelylas perscmi
pmpeny}mlem resumd -
Property retains its character | 1 Titke is held by trustee or Depends on provision in trust By the trustee pursuant to the
of community prnperty ol E tnistees plrsuant to the trst agreement . . powers cortained in the trust
’ _agreernant o ) ] ’ T i instrument

Disclaimer: The comparisons shown above are provided for informational purposes only.
This chart should NOT be used to determine how you acquire your ownership in the property.
It is strongly recommended that you seek professional advice from an attorney and/or your
tax advisor to determine the legal and tax consequences of how your title should be vested,



Community
Property

Community
Property w/
Right of
Survivorship

Joint
Tenancy

Tenancy
in
Common

Partnerships
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Arrangements

Community

Property
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Disclaimer: The comparisons shown above are provided for informational purposes only. This
chart shouid NOT be used to determine how you acquire your ownership in the property. It is
strongly recommended that you seek professional advice from an attorney and/or your tax advisor

Purchaser’s ; Effect of Successors’ Credj
Status Death Status Rig
:-i’urchaser can enly atquita . On the death of the first If the first spouse’s interestis .
100%, of 1itle of ormimanity. -spouse; half anterestbalungs devised by will of passes by -

Both spouses must consent or
convay. Cannot be 4 co-owner
with his/her spouse -

half interest is devisabie by
- will or passes by succession
under probate statutes

tothe sarvavmg spouse, Other -

SUCGESSion, remaning spouse
and devises or heirs held title
as tenants in common

" liahie for debits of either spouse

Strong presumption that any
property acquired by either

husband or wife during mar-
fiage is comnunity property

Fropar%\) of the community Is

mae before or during mar-
fiage: Entiré pmperty may be
sold at gxecution sale to satisty
debtof sither spouse

100% of the itie, Both -

?urchaser e only acquxre

spluse .

On the death of the first’
‘spouse, the indivicual half .
‘ntares% pessas to the suwawng
“3pouss, justthe saie &8 jmnt
“tenancy, No separate mtarest
<8 devxsahle by w;ll

Dug to sinviving right, the
surviving spoyse owns 0%
uf the mle

Property is spaeifically stated
in the deed to be commu-
Rty properly with right of
survivorship

Property of the communityis ©
liahte for debts of either spouse
made before of during mar-
riage, Entiie firoperty may be
sold at execution sale to satisfy
debt of either spouse

: Purchaserwﬁi become ] tenant

- co-quies In the propenty as o

‘the purchaser’s interast. Other

cwners may remaﬁn ||}mt ter;ants

Upon each Swners dealh_ -
- higfhr interest passes !
. femaining Survivars by apefa- =
fion of Jaw. Such mterests ate.,
ot éewsab%e by wifi

Un ess jomt tenancy is broken;
last surviving joint fenant .~
ownAg entire property interest,

. which is rigw devisable by wil

Each owner is subjected to
- execution sale to satisfy
- delbit, Joint tenancy is broken.
Buysr at sale [usually Cregitor)
becomes tenant in common
" with gther cWners

Miust be expressly stated that
;)ropertv acquired ag jnint
tenancy

furchasef will bacome a fan- -
ant in Comon with the ather
.c&uwners in the property

Each GWNEr'S interest is s
davigable by will or passesby .-

-specession under probate stat-
tes, No right of survivorship . '

HB%?S ar dewsea become

:enams in COMon with nther

OWH BTS

¢ When conveyance i

unclear, tenancy in common i
presumed, uriess commupity
property presumptions apply

Each owner's interest is sub-
ject to execution sale, Buyer at
sale (usually Creditor} becomes
tenant in comeen with other
awners o

Furchaser anquures intergst

) mat pannershlp awned

Fartner’s share in paﬂne;shlp
is devisable by will of siccas -
5idn Lider Probate statutes.”
May cause 2 dissolution of -

menz

Heirs o devises have rights in

pastnershig interest but not in
.'spgciﬁc_ property

Partnership real property only
subject to execution sale by
partnership creditor. If debt
of individuat partner, only
that Partnar’s share {persanat
progerty) is SubjP.Ct 10 execution
sl :

Should be clear from convay-
ance that grantees have

¢ statug. If not, coukd be found to
be tenants in common

i
‘:.Purchaser acqunres interest

Hielié by the wrustee, Benefila-
1Y'$ interest may be cooveyed
saparately [as personal

praperty} unless restricted

strurnent, Death of trustee may
terminate of canvert trust tg -
other arrangerments. Succasser
beaaficiaries may be named in
the trst jnstrument.. -

Dependé_ oh ferms of trust m '

Depends o %erms of trust
instrument, Trust mey termi-
rzte or other #ust arrange-
ments may be created

Craditor needs to obtain a finat
court order for any execition
sale of the bedeficial interast
of an order ie have specific
trust property to e seld to
satisfy the debt

3 Trust arrangement is ONLY
created by writter instrument.
Conveyance MUST ba to
trustes of the trust. The trust
itself is NOT a legal entity
capable of holding title

Purchaser acquires the interest
held by the tnystes

Trust ingtrament may pravide
for distrihution on death of
first spouse’s haif intsrest.
May be devisable by will,
Surviving spouse may gleat
to0 have his/her interest put

advace of cnunsei

“under testamentary trust, Seek

Distribution depends on the
tarms of the trust instrument

Proparty is stil prasumed to

e community property. Status
nay change ujion death, disso-.’
lution of marriage, revocazmn

¢ Creditor needs to obtain final
colrt osder for execution sale
to satisy debts of either o
both spouses

to determine the fegal and tax consequences of how your title should be vested.




