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Summer is here and we are all enjoying the weather!  The market   
definitely saw some improvement over the Spring, and looks like it will 
continue to get better!  Not to mention we are still seeing  record low 
mortgage rates, which means a great time to buy and sell, or even to 
refinance.   This is the time to act!   Since the market can change 
quickly make sure you give us a call if you are considering any of these 
options!   
 
We thank you for your continued support.  Hopefully you will find this 
newsletter helpful and informative.  We would love to have your input 
and suggestions.  It has been a while since we saw some of you.  Please 
try to join us at our Orioles game on Sept. 4th! 
 

Phyllis and David Smith  

GREAT NEWS! 

We are getting a group of people   
together to enjoy a great Orioles 
game at Camden Yards!  We have 
purchased 50 tickets for the      
September 4th game vs. the Texas 
Rangers!  The tickets are center 
field lower level and cost $15 each.  
However $5 will be donated from 
each ticket to benefit the Days 
End Farm Horse Rescue.  Please 
visit them at www.defhr.org .  We 
have  already sold a bunch of   
tickets so please let us know if you 
would like to join us as soon as 
possible!  We would love to see 
you there!   

In August, David leaves for 
Russia for a 16 day expedition 
to climb Mt. Elbrus, at 18,540 
feet tall, it is one of the Seven 
Summits of the World.  Mt.  
Elbrus is Europeôs tallest peak 
and is sure to provide some 
breath-taking scenery and some 
the most dangerous terrain 
around.  Stay tuned for updates 
and pictures!  

 
ñThere are only three real sports: 
bull -fighting, car racing and 
mountain climbing.  All the others 
are merely games.ò 

- Ernest Hemingway  

Real Estate, Title, and Mortgage Services 
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TIDES ARE CHANGING  
 
While most people are still feeling the effects of a down turned economy, some of the hardest hit are people who are  

trying to sell their homes.  Many people are finding that they need to lower the asking price for the property, sometimes 

below what they paid for it! Yet with the bad there is always good, and there are signs that the tides are changing. 

 

Since sellers are beginning to agree to lower their asking price, it is convincing many buyers that now is the time to make 

a purchase.  This has certainly helped chip away at the large inventory that has been weighing the market down.  During 

the month of April, house sales rose 2.9%, a much needed improvement!  However, not only did home prices go down 

recently, but mortgage rates have played a vital role in attracting buyers to the market.  This time last year mortgage rates 

were around 6.20%,  where in April they were around 5.24%!   Ian Shepherdson, chief U.S. economist at High            

Frequency Economics, stated that with the combination of low mortgage rates and falling home prices people will be  

enticed back into the market in greater numbers over the next few months.  This does not mean people should start      

expecting a housing boom, but a gradual stabilization in the market.  While the increase for April was not extremely    

uplifting, it is comforting to know the market is getting back on itôs feet.   

 

 

VALUE OF HOMES VS. TAXES  
 

While April was showing some promise of recovery, some people are becoming wary of the next coming months.  There 

are usually a lot more people that decide to put their homes up for sale during the spring and summer times, which  

increases the inventory of homes still waiting to be purchased.  At this time last year home sales were up 3.5% from the 

2.9% that we gained in April.   

 

One thing to remember is that many of these purchases are from first time home buyers.  Since they are just looking for 

their first house, they tend to stick to homes with smaller price tags.  Mid-range houses are also seeing an improvement in 

sales, however high-end home sales seem to be remaining sluggish.   

 

Another important aspect of falling home prices is that home owners should pay attention to the possibility of paying less 

taxes.  Since many houses in your neighborhood might be lowering their asking price, it could actually lower the value of 

your home.  While that sounds bad right now, in the long run when the market improves your value should go back up.  

However if you are able to get your county assessors out to your home and reevaluate it, you could see a significant drop 

in your property taxes!   

 

 

http://money.cnn.com/2009/05/27/real_estate/property_tax_breaks/index.htm 

http://money.cnn.com/2009/05/27/real_estate/existing_home_sales/index.htm 

* If you would like to discuss any of this new information please feel 

free to give us a call.  We love hearing from you!* 
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EXAMINING THE MARKET  

 
Although most people are examining the housing market by monthly or yearly statistics, some people are looking far 

into the future and see that the seed to the housing recovery has already been planted.  According to an annual state of 

the nationôs housing from Harvard Universityôs Joint Center for Housing Studies, once the U.S. emerges from recession, 

strong demographic trends will restore health to the housing market.  The key is ñecho boomersò, the 75 million    

Americans who were born between 1979 and 1995.   Eric Belsky, the executive director of the Joint Center stated that, 

ñThere will be 5 million more echo boomers than there were boomers when they first started swelling housing markets.  

This is a powerful, powerful underpinning of future demand.ò  As a result, household growth during the next 10 years 

should range between 12.5 million and 14.8 million,  according to the report.  This might actually cause demand for 

even more housing units to be built! 

 

While now we know the housing market is bound to improve, it does not mean it will be a quick recovery. Belsky said 

ñThe best that can be said of the market is that house price corrections and steep cuts in housing production are   

creating the conditions that will lead to an eventual recovery.  For now, markets remain under considerable stress.ò 

 

Right now the hottest areas are becoming where there are distressed propertiesðforeclosures and short sales.  These 

homes forming the bulk of real estate sales is a good thing, by clearing up some inventories of vacant homes, but it is 

also pulls down the listing prices for homes within these neighborhoods.  That will erode equity for all homeowners and 

make it more difficult for them to sell or access a home equity line of credit that could help them over financial rough 

spots.  The home equity loan market, for example, is a mere shadow of what it was during the boom. 
 

IMPACTS OF THE ECONOMY  
 

As a result of these problems, the number of households spending more than half their income on housing is very high.  

It reached 18 million in 2007 and, given the loss of income and jobs during the current recession, that number may have 

risen.  Demand for homes is very limited now.  The weak economy has slowed it in several ways.  Immigration has 

fallen, young people are less likely to move into their own places and more families are doubling up with relatives.  New 

household formation dipped to about 1 million last year, down from 1.4 million a year during the boom.  Should the job 

losses turn around, housing markets could stabilize quickly.  Inventories have already been corrected to a significant 

amount, according to the report; the market has achieved a much better balance between supply and demand. 

 

Ironically, one of the problems that is keeping the demand from increasing is affordability, despite prices having dipped 

more than 32% from their peak, according to the S&P/Case-Shiller Home Price Index.  Most lenders are only offering 

plain-vanilla loans with strict underwriting standards, so prices must fall even further for the properties to be affordable 

to many potential owners. 

 

During the boom, many buyers were able to get exotic adjustable rate loans that were very inexpensive for the first few 

years, allowing families to get footholds into homeownership.  Interest-only, hybrid and option ARMS enabled  

homebuyers to temporarily afford to buy more expensive homes.  Those loans have vanished and lenders are much more 

careful about making sure buyers earn enough to keep up their mortgage payment, a brake on the overall market.   

 
http://sprint.cnnmoney.mlogic.mobi/money/archive/archive/detail/154541/full;jsessionid=3F208F90E577777D49E5CDB18B6B9A19  

http://sprint.cnnmoney.mlogic.mobi/money/archive/archive/detail/154541/full;jsessionid=3F208F90E577777D49E5CDB18B6B9A19
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    Upcoming Events!           
September 4th 

 Orioles Game!   
$5 of the tickets will be donated to  

Days End Horse Rescue Farm! 

 

October 11th 
Ravenôs Game!! 

Right this moment, you are perfectly positioned at the forefront of a major 

business revolution in the energy drink industry's exploding growth... and 
now have the once in a lifetime opportunity to profit off this increasing trend 

and create a true RESIDUAL income stream for years to come...not to leave 
out the fact that you are doing your part to help millions of people all over 

the globe nourish their health and improve their quality of life.  

 
Efusjon represents the cutting-edge for nutrition, health, wellness, and  

technology. It has been proven throughout history that any successful "first 
to market" company (meaning any company that is the FIRST to introduce a 

revolutionary new idea to the marketplace) will ALWAYS be the market 
leader. 

 

You are going to hear SO much more about healthy energy drinks in the 
years to come... and Efusjon will always be a market leader in consumer 

based energy clubs...a RAPIDLY emerging industry. 
 

Your eyes will be opened to a new world of possibilities for true freedom, 

abundance, and unimaginable wealth. 
 

Take a look ï www.matrixjuice.com and/or www.energynowteam.com. 

 
Want to join us?  www.myefusjon.com/smithhometeam  or call us for more 

information.  

Introducing the new HEALTHY energy drinké. 

EFUSJON! 

http://images.google.com/imgres?imgurl=http://www.marieclaire.com/cm/marieclaire/images/ravens.gif&imgrefurl=http://www.marieclaire.com/sex-love/men/guys-and-sports-why-men-like-sports&usg=__kwYme2E_gaknzrwrcL24jBeIJJc=&h=263&w=545&sz=9&hl=en&start=14&um
http://images.google.com/imgres?imgurl=http://2.bp.blogspot.com/_1kiWvXTWG_8/Sea4JXwcg8I/AAAAAAAAA1s/aGJYnc9Ymd8/s320/orioles-logo.gif&imgrefurl=http://hangar39.blogspot.com/2009/04/rangers-19-orioles-6.html&usg=__rL_GlZ0-g7QDnGTrZGavmgGmci4=&h=292&w=300
http://www.matrixjuice.com/
http://rs6.net/tn.jsp?et=1102630360003&s=125&e=001DyERLfNXr8e0LnspB0QNnx6HB5D80yDDrBM1vdpoQwww7_tY6Xs82VWSnjUnhUjtTocMP4TCqVegktqp-Gt1-bNCXF0n-iD5KOMnHyaKrtuAIgFuKQT7sg==
http://www.myefusjon.com/smithhometeam
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Just For Fun! 

Happy Birthday! Home Buying & 

 Selling Anniversaries: 

2rd Quarter Sales 

Kelly & Tracy Jackson 7/13 Erin Murray 8/28 

Charlie & Monica Jennings 7/14 Rob & Katie Guynn 8/31 

Erika Sova 7/23 Kevin & Kristian 9/6 

Vera Denison 7/25 Ben & Amy Wolf 9/15 

Terri Williams 7/29 Karen  & Duane Archer  9/20 

Michele & Lenny Wolf 7/28 Lindsay Kolesar 9/21 

Christina & Mark Sterrett 8/05 Steve Gilland 9/26 

Steve & Sue Emanuel 8/10 Paul & Erin Dodd 9/26 

Jason Small 8/15 Dennis & Paula Woodling 9/27 

Joe & Susan Dito 8/21 Don Johnson 9/29 

Ed & Michelle Smith 8/23 Joy & Zack Becker 9/29 

Kelly Jackson 7/7 Ryan Cagle 8/13 

Tracy Jackson 7/7 Mary Altaner 8/22 

Mike Haak 7/9 Jason Dahlke 8/24 

Brent LaRosa 7/22 Mathew Yoder 8/28 

Jill Woodfork 7/22 Phyllis Smith 9/1 

Irene Herman 7/25 Linda Crites 9/19 

Bruce Pickus 7/28 Amber Wilson 9/19 

Long Chen 7/28 Katie LaRosa 9/20 

Jason Altizer 7/28 Janice Kilby 9/21                             

Mathew Twele 7/31 Jesse Smith 9/22 

Chris Stottlemeyer 8/1 Laura Espey 9/28                            

Walter Archer 8/6 Ashley Wilsey 9/30 

Address City County Type of Home Bedrooms Bathrooms 

224 Knoxville Rd. Knoxville Frederick Single Family 3 2.5 

6407 Autumn Gold Ct. Columbia Howard Townhouse 3 2.5 

208 Nob Hill Way Odenton Anne Arundel Townhouse 3 3 

1722 Barnwood Ct. Odenton Anne Arundel Townhouse 3 2.5 

703 Muirfield Cir. Fort Washington Prince Georgeôs Single Family 4 2.5 

15005 Travert Way Silver Spring Montgomery Townhouse 3 1.5 

9866 Helmwood Ct. Ellicott City Howard Single Family 3 4.5 

8507 Blackstar Cir. Columbia Howard Townhouse 3 3.5 
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Crossroads Pub  
 
4809 Ten Oaks Rd 

Dayton, MD 21036 

Phone: 410-531-7485 

 

If you are looking for the BEST  

CRABS in Town 

Look no further than crossroads .  

Open year round. 

McAllister and Company Insurance  
 2600 Longstone Lane Suite 104 Marriottsville MD 21104  

410 750-3486   www.macins.com  

Ask us about  
GUARANTEED REPLACEMENT COST  

Homeowners Coverage! 

Associates Title Group  
Ruth Ann Gazaille 

 

10400 Little Patuxent Pky #220  

Columbia, MD 21044  

410-740-7434  

410-740-7435 fax  

associatestitle@comcast.net 

Our Preferred Vendors 

 

 

Ultimate Handyman 
In a Pinch? We Can Help! 

All Minor Home Repairs Are My Specialty! 
 

 

Craig Tarlton 

(410) 963-5954 

Ultimate_handy@comcast.net 

National Property Inspections, LLC 

 

 

   

 Brandon Jefferies 
410-707-7992 

NPI_Jefferies@comcast.net 

 

1st Class Moving Storage  
Balt./Annap. (410) 379 - 0011  

Wash. Metro. (301) 279 - 5888  

Toll - Free (888) 379 - 0011  

Fax (410) 379 - 0022  

Email: hassan@1stmove.net  

Website: www.1stmove.net  

  

 

 

 
If you would like to advertise in our next  

Smith Home Team 

quarterly newsletter please feel free to give a us a call to  

discuss pricing and design! 

410-964-8887 

*It is a great way to receive referrals!* 

 

http://www.macins.com/

