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here is no denying that we live in
I challenging times, but it’s interesting

to note that during periods of
uncertainty, we often return to what grounds
us and brings us true comfort—our homes,
our families, and our communities. All of
these things remind us of the everyday simple
pleasures than can so easily be taken for
granted.

I can hardly wait for the first twinkling
lights in my neighborhood to appear, to smell
the cookies baking in the oven, the smell of
the Christmas tree in the living room (and
yes, sometimes utter commotion) that results
when our extended family gathers around the
dining room table.

As Auntie Mame would sing “We need
a little Christmas®™—and Thanksgiving,
Hanukkah, New Years or whatever we can
celebrate—right this very minute!

This holiday season is the perfect time to
gather with family and friends to reflect on all
that we are truly grateful for. Wishing all of

you a season filled with peace, comfort, and
joy. God Bless.

NEW $7,500 TAX CREDIT FOR
FIRST TIME HOME BUYERS

If you have not owned a home in three years,
you qualify as a first time home buyer. If you
buy a home after April 9, 2008 and before
July 1, 2009, you qualify for this credit. The
tax credit is 10% of the cost of the home,

up to a maximum of $7,500. This is not an
additional deduction that lowers the amount
of income to be taxed, it is a tax credit. In
other words, you take $7,500 off your tax bill.
Buct there is a catch; the credit you receive
now is actually an interest-free loan that must
be repaid.

The loan has no interest, and will be paid
back over 15 years. You get the credit on your
2008 taxes, but you start paying it back on
your 2010 taxes that are due in 2011, so you
get at least two years without a payment. You
pay back 6.67% of the credit each year, so for
a $7,500 credit the payment is $502.50 per
year. If you stay put for 15 years, you pay it
off with no interest.

What happens if you sell the house? You
pay the balance back at the closing. So, you
get $7,500 now, and pay the rest of it back if




you make money on the sale of your house.
What happens if you do not make enough
money when you sell your house? They forgive
the rest of the debt.

Other restrictions stipulate that you have to
buy your first house in three years before
July 1, 2009, not have super high income,
not use bond financing and buy anywhere
in the US.

If youd like to learn more about this
program, please call me!

WHAT ARE SHORT SALES?

A short sale is a real estate sale where the
sale price is less than what the seller still
owes to the lender via the mortgage loan. In
other words, the seller will sell the home for
less than what he or she owes to the lender,
and the lender will agree to accept this
amount from the homeowner and “forgive”
the remainder still owed. That is the basic
definition of a short sale in real estate terms.

The short sale is most often used as a way
to avoid foreclosure on a home. As the name
“short sale” implies, it’s a way to sell the home
quickly when the homeowner is in financial
trouble and facing foreclosure. Thus, the
short sale is one of several ways a homeowner
can avoid foreclosure on the home.

Mortgage lenders will also want to avoid
foreclosure, as much as possible. Lenders are
in the business of loaning people money—
they are not in the business of managing
properties, marketing them, selling them at
auction, etc. This costs the mortgage lender
money they don’t want to spend. And that’s
why they often agree to accept a bit less
than what is owned to them, as long as the
homeowner can sell the home quickly by way
of a short sale.

Short sales are not black and white. Every
bank is different and has their own policies.
Purchase offers can take up to 45 days just for
a bank response. The lenders generally accept
or reject offers and usually don’t counter.

Short sales are not for everyone. They
require a lot of patience on the Buyers part
due to the slow responses from lenders but
can payoff with some great bargains.

Please don't hesitate to call or e-mail
me if you would like additional
information on Short Sales (as a
Buyer or Seller) or if you would like
a complete list of Short Sales and/or
Foreclosures for Shasta County.
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BRAN FLAX MUFFINS

1-1/2 cups unbleached white flour
3/4 cup

whole ground flaxseed meal

(Bob’s Red Mill)

3/4 cup oat bran or Fiber One Bran
Cereal (coarsely chopped)

1 cup brown sugar

2 tsps. baking soda

1 tsp. baking powder

1/2 tsp. salt

2 tsps. cinnamon

1-1/2 cups shredded carrots

2 Granny Smith apples,
peeled and shredded

1/2 cup raisins or craisins

1 cup chopped nuts

2 tsps. freshly grated orange rind
(optional)

3/4 cup non-fat or low fat milk

2 large eggs, beaten

1 tsp. vanilla

Mix together flour, flaxseed meal, oat bran,
brown sugar, baking soda, baking powder,
salt and cinnamon in a large bowl.

Stir in carrots, apples, raisins, nuts and
orange rind (if desired).

Combine milk, beaten eggs and vanilla.
Pour liquid ingredients into dry ingredients.
Stir until ingredients are moistened. Do
not over mix.

Fill greased muffin cups 3/4 full. Bake at
350 degrees for 17-22 minutes.

15 medium mufhins

UPCOMING
COMMUNITY
EVENTS:

Nov. 8 (6 to 9 p.m.) - ARTHOP -
Celebrating the arts & culture in the
northstate! See enjoymagazine.net
for locations & map.

Nov. 15 (10 a.m.-7 p.m.) -
HOLIDAY SHOP HOP -15 shops
will be participating in this holiday
event. All shops will have a theme,
refreshments and door prizes.
Event contact: Monica’s 241-5851
Nov. 21 - Dec. 20th - THE BEST
CHRISTMAS PAGENT EVER
produced by the Riverfront
Playhouse. Event contact: 221-1028
Nov. 25, 26 - SESAME STREET
LIVE- Elmo Makes Music at the
Redding Convention Center

Nov. 27 (8 a.m.) - TURKEY TROT-
2 mile fun walk/6 mile run & kids
Diestlehorst Dash. Event contact:
243-6958

Nov. 28 - Dec. 6 - CASCADE
CHRISTMAS at the Cascade
Theatre. Celebrate the spirit of
the season with Redding’s holiday
dance spectacular (one of my
personal favorites)!

Dec. 6 - (6 p.m.) - ANNUAL
LIGHTED CHRISTMAS PARADE

(downtown Redding)
Dec. 10 (7:30 p.m.) - SWEENEY
TODD - Live Broadway musical at

the Redding Convention Center
Dec. 12 (6-9 p.m.) - WINTER IN
THE WOODS- An Olde Fashioned
Christmas at Turtle Bay

Dec. 14 - LARRY THE CABLE GUY
at the Redding Convention Center
Jan. 22 (7:00 p.m.) - ANNIE -

Classic Broadway musical




