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Buying A Home

Step 6: Closing Costs
The buyer's closing costs are the expenses incurred in the purchase of your home. You will pay the balance due on the purchase price and closing expenses with a either a cashier’s check or certified check payable to the closing attorney at the time of closing. The attorney’s office will inform you the day before closing of the amount needed so that you may secure the cashier’s or certified check in time for closing.

Closing costs may include, but are not limited to, the following amounts (amounts may vary from these estimates):

· Origination fee: 1.0% of the loan amount

· Appraisal fee: $400.00 (usually paid at application)

· Credit report: $50.00 (usually paid at application)

· Attorney’s fee : $450.00

· Title insurance: $2.00 per $1,000 of purchase price

· Recording fee: $36.00

· Survey: $275.00

· Termite report: $65.00

· Tax Service fee: $54.00

· Miscellaneous lender fees: $125.00

Other costs to be paid at closing:

· Interest on loan: from date of closing to the end of the month

· Homeowner’s insurance: 1 year paid in full, plus 2 months

· Property Taxes: 2 to 12 months (depends on lender policy)

· Private Mortgage Insurance (if applicable): 2 months of monthly premium plus .4% to 1% of loan amount

At the closing, the Seller conveys title to YOU!

The Closing Attorney records pertinent documents in the public records at the county courthouse and disburses the proceeds to the Seller.

You may take possession of your new home after the closing unless other arrangements were made at the time that the contract of sale was signed. 


