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Buying A Home

Step 5: Order Homeowner's Insurance
It goes by several names: Homeowner's Insurance, Hazard Insurance, Fire Insurance, Property Insurance. But whatever you call it, this insurance provides protection to your home in case of peril. Hazard insurance is required by lenders in order to protect the property that is the collateral for the loan.
At least two weeks before the scheduled closing, make arrangements for the issuance of a Homeowners Insurance policy to cover the real estate and personal property inside the residence.  It is suggested that you call an insurance company with which you already deal to set-up the new policy and ask that the insurance agent deliver the policy to the closing attorney's office prior to closing.

Also, please let me know the name of the insurance company, your insurance agent's name and phone number.

You may pay the policy either before or at closing.  But, we must let the closing attorney know which payment method you wish to use so that the closing statement may be prepared properly.

