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Buying A Home

Step 2: Apply for a Home Loan
Apply for a Home Loan - A very important part of purchasing a home is finding the right lender. Here are some tips for choosing a lender and some professional home lenders that are uniquely qualified to assist you in obtaining the financing necessary to purchase your new home.

A very important part of purchasing a home is finding the right lender.  Here are some questions to ask when searching for your lender:
· What is his/her reputation in the community?
· How long has the company been in business and is it well-known in the area?
· Does the lender have access to a wide variety of loan programs? Are there programs such as 'First-Time Home Buyers', 'Low-Doc', 'No-Doc' or Special Relocation plans?  Do they offer FHA and VA loans as well as Conventional loans?  Are both fixed-rate and variable-rate loans available?
· Can interest rates be locked in and for how long?  Interest rates quoted over the phone are rarely 'locked-in' and may not be available tomorrow.  Interest rates are typically subject to change daily.
Be sure to establish a relationship with your lender and rely on him/her to keep you updated regarding the status of your loan application.
Your role in obtaining a home loan is supply all the necessary information needed to process and close your loan.  The accuracy of the information is an extremely important part of the process.

