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Tax Credit Extension .   

After the success of the  $8,000 
tax credit for new home buyers, 
the government has decided to 
not only extend the tax credit 
deadline, but to make it avail-
able to more people. If you 
qualify, this could be the perfect 
time to buy a new home. 
First-time homebuyers (people 
who have not owned a home 
within the last three years) may 
be eligible for the tax credit. 
The credit for First -time 
homebuyers is 10% of the 
purchase price of the home , 
with a maximum available credit 
of $8,000.  
 
Current home owners also now 
benefit from the government tax 
credit extension.  The tax 
credit program now gives 
those who already own a 
residence some additional 
reasons to move to a new 
home.  This incentive comes in 
the form of a tax credit of up to 
$6,500 for qualified purchasers 
who have owned and occupied 
a primary residence for a period 
of five consecutive years during 
the last eight years.  
 
 
 
. 
 
 

 

  

 

Once in a lifetime opportunity ! 

All of these factors combined make for 
an ideal buyers market.  
If you are considering moving into a 
new home, there is no time to waste! 
We have years of expertise in all  
market conditions,  so call us today to 
learn more about how we can help 
you take advantage of these great  
opportunities.    

DANNYandJEN 

A Monthly Insight into the Current Real Estate Market  

Low Mortgage rates.  
In addition to the tax credit, 
benefits, mortgage rates are 
low, making buying a new 
home even more affordable! 
 
According to the Freddie Mac 
weekly survey in early            
December,  30 - year  
mortgage rates hit a 38 -year 
low .  
 
Mortgage rates have been 
pushed lower by weak housing 
demand and rising foreclo-
sures. It is hard to predict how 
long these fantastic rates will 
last, so now is the time to 
move!  
 
 
More House for More Money  
With the fluctuation and turmoil 
of the housing market over the 
past 2 years, home prices have 
dropped significantly, making 
this a great time to buy.  With 
homes currently reflecting 
1993 prices, home -buyers 
can get a lot of house for 
less money.  
 

 

Graph shows 5 month trend for  

mortgage rates in late 2009.   
Information taken from mortgage-x.com 

Mortgage Rates - 5 Month Trends  



 
Denver Metro Statistics 

     Metro Denver's housing market showed its first year-over-year improve-

ment in 11 months, as the number of homes sold in November surged 23 % 

over the same month in 2008, data in early December showed. 

     At least part of the increase was attributed to a rush by buyers to take ad-

vantage of the $8,000 federal tax credit for first-time homebuyers, originally 

set to expire at the end of November but later extended through the spring. 

     The median price for a single-family home was $218,000, up 11.8 percent 

from the November 2008 price of $195,000 The median price for condos in-

creased to $135,900, up 4.5 percent from last year's $130,000. 

     "An increase of 23 percent versus a year ago suggests that confidence levels of potential buyers are 

higher," said Jeff Thredgold, an economist for Vectra Bank Colorado. "Part of that is based on better eco-

nomic news, and part is based on the most attractive mortgage interest rates in 40 years. 

 

Information taken from Denver Post  

December 9, 2009 
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