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Why Choose Exchange Resources, Inc. as Your Qualified Intermediary?

· In-House Legal Counsel

· Fidelity Bond

· Errors and Omissions Policy

· Certified Exchange Specialists on Staff

· Experienced Exchange Administrators

· Segregated Exchange Accounts

· DRE Accredited Classes

Contact Us:

Toll Free: (877) 799-1031
www.exchangeresources.net
§1031 Exchange News

VESTING REQUIREMENTS
The IRS requires the same tax entity that initiated the exchange be the same entity concluding the exchange. Accordingly, the replacement property is to be vested in the same manner as the vesting of the relinquished property when sold. The Qualified Intermediary reflects the names in the exchange agreement as those found in the vesting of the title report for the relinquished property.

Please note: The following changes in vesting during the course of the exchange generally do not affect the validity of the exchange.

It is strongly recommended that the investor consult with their accountant or tax attorney regarding their specific circumstances to

ensure compliance.

· An investor selling the relinquished property held in the investor’s revocable trust and acquiring the replacement property held in the name of the investor as an individual.

· An investor selling the relinquished property as an individual and acquiring the replacement property in a single member LLC.

· An investor selling the relinquished property as an individual and the investor’s estate acquiring the replacement property because the investor deceases prior to the completion of the exchange.

Exchange Resources, Inc. cannot and does not provide advice regarding specific tax consequences.  Investors considering a §1031 tax-deferred exchange should seek the counsel of their accountant and attorney.
