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. OFFICIAL RECTRDS
restrictive covenants and to amend or revoke any restrictive covenants
then in existence, but no such additions amendments or revocations shall
apply to any lots that are sold prior thereto without the written consent
of the then owners of any such lots; provided, however, Gulf Trace, Inc.,
may at any time without the consent of any such lot owners, restrict,
1imit, modify or relinquish any right reserved in this paragraph, the
right to grant exceptions reserved in paragraph 5 hereof, and any other
right or privilege reserved to the owners in this instrument.

{11} These covenants and restrictions are to run with the land, and
they shall be a part of all deeds and contracts of conveyance for any and
all said lots and property in the subdivision and shall be binding on all
parties and all’'persons claiming under them until December 1, 1996, at
which time said covenants and restrictions shall terminate; provided,
however, they may be extended for additional periods of ten years each
by agreement of two-thirds of the property owners in this subdivison.

{12) 1If any owner of s?id lots in said subdivision, or any person,
shall violate or attempt to violate any of the covenants or restrictions
herein set forth before December 1, 1996, or before the expirations of
any extension hereof, it shall be lawful for any owner of property in this
subdivision to prosecute proceeds at law or in equity against such lot owner
or person either to prevent the violation or to recover damages for auch
violation.

(13) 1Invalidation of any one of these restrictive covenants, or any
provision hereof, shall in no wise affect any of the other restrictive
covenants or provisions hereof, all of which shall remain in full force
and effect.

{14) A1} rights, privileges, interest and obligations in favor of
or resting upon Gulf Trace, Inc.’ by reason of this instrument shall inure

to the benefit of and be binding upon its successors and assigns.
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OFFICIAL RICOYDS:
IN WITNESS WHEREOF, Gulf Trace, Inc., in pursuance of due and legal

action have executed these presents causing their names to be signed

this Zs"‘ day of . 19@_.

ames E. Ray
President
Gulf Trace, Inc.

STATE OF PLORIDA )
COUNTY OF WALTON )

Before me the undersigned, a notary public , personally appeared

‘James E. Ray, President, Gulf Trace, Inc., well known to me and known

to me to be the individual described by that name in and who éxecuted
the foregoing instrument and acknowledged that they executed the same.

Given under my hmd and official seal this 13th day of _Jupe o

19 BO .

Notary Public
My Commission Expires:

INY_COMMISSION EXEIRCS FZBRUARY, )4, }954
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AMENDED RESTRICTIVE COVENANTS

WHEREAS, on June 13, 1980, Guif Trace, Inc., hereinafter referred to as "Declarant”, was the
owner and holder of the following described real property located in Walton County, Florida, more
particularly described as follows:

Begin at a P.R.M. marking the N.W. corner of the S.W. 1/4 of S.W. 1/4 of Section
8, Township 3 South, Range 19 West, Walton County, Florida, same being the S.W.
corner of Lot 47, Forest Dunes Estates, Phase I, as recorded in Plat Book 4, Page
29, Public Records of Walton County, Florida; thence South 88°59°55" East along
North line of 5.W. 1/4 of the S.W. 1/4 a distance of 769.00 ft. thence South
01°00°05" West a distance of 125.00 fi. thence North 88°59°55" West a distance of
24.00 ft.; thence South 00°48’18" West a distance of 619.29 ft.; thence South
71°13’11" East a distance-of 30.89 ft; thence South 00°48°18" West a distance of 250
ft. more or less, to the mean high water line of the Gulf of Mexico; thence
northwesterly along mean high water line of Gulf of Mexico to a point which is
South 00°48’18" West of the Point of Beginning; thence North 00°48°18" East along
West line of Section 8 a distance of 760 ft., more or less te the Point of Beginning.

WHEREAS, on June 10, 1980, Declarant, filed the plat of Gulf Trace, as the same was recorded
in Plat Book 5, Page 44, of the Public Records of Walton County, Florida, said subdivision being
comprised of the real property described hereinbefore;

WHEREAS, con June 13, 1980, the Declarant did execute and record Restrictive Covenants
encumbering the above described property, said restrictive covenants being recorded in Officiai Records
Book 190, Page 17, of the Public Records of Walton County, Florida;

WHEREAS, on January 20, 1981 the Declarant did execute and record an Amendment to
Restrictive Covenants, thereby supplementing, amending and modifying the restrictive covenants
described above, said amendment being recorded in Official Records Book 203, Page 294, of the Public
Records of Walton County, Florida;

WHEREAS, on March 19, 1981 the Declarant did execute and record an Amendment to
Restrictive Covenants, thereby further supplementing, amending and modifying the restrictive covenants
described above, said amendment being recorded in Official Records Book 203, Page 294, of the Public
Records of Walton County, Florida;

WHEREAS, pursuant to the terms and provisions thereof, the afore-described restrictive
covenants, as modified and amended, run with and bind the subject property until December I, 1996,
at which time they shall terminate unless extended for subsequent ten (10) year periods upon approval
of two-thirds of the property owners within the described subdivision;

NOW THEREFORE, the undersigned, constituting two-thirds of property owners within Gulf
Trace, desire to extend the encumbrance of the above described restrictive covenants, as modified and
amended, for an additional ten (10) year pericd, from December 1, 1996, and further desire that the same
shall run with the labd and be binding upon all persons and parties claiming an interest therein.
FILED AND RECORDED
DATE 11/27/96 TIME 12:49 ]
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